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  ҅ Ϣȳ ᴩ ȳ ȳắ еҨц и Ю 

 

҅ Ϣ 

 

Ϛȳ Ṷ ֤ ȸṙ ẙ᷾ ‒ ῖԌצ еҨ 

 

ϡȳ Ἤ֮֯ȸүҖӀЄׄ о⁮ 2◕ 95 28   

 

Ϯȳ Ϣở֤ȸ╟ ▼ɎPeter Swarbreckɏ 

 

ҳȳ еҨ Юȸ 

(Ϛ) ṙ ԓ  ὑү ֮ П ҅ Ϣ Ɫṙ ẙ᷾ ῖԌ

צ еҨ(ϯ ɦṙ ᷾ ɧ)Ȳṙ ᷾ ṙ ẙ᷾ ‒ ῖԌצ

еҨ(ϯ ɦṙ ᷾‒ɧ) ᴩ╜   ỗ (ϯ ɦ  ɧ)

ѿ ד99 12ѣ 16ѡ  ֿ᷾ 0990063647 ẗ ֥ẆȲᴖṙ ᷾

Ɫ֥Ẇ∟П еҨȲ Ȳṙױ ᷾‒Ӽ ᴞ֥Ẇ ѡ Ȳ

ṙ ԓ Ṇԝ  ֯ в П ҅ Ϣ ȴ› ϡеҨП

֥Ẇ ѡⱢ ד100 1ѣ 21ѡȲ╝ṙ ԓ  ṆԝП ҅ Ϣᴞ╥ѡ

ḆⱢṙ ᷾‒ȴ 

 

(ϡ)ṙ ᷾‒( ẙ᷾ ‒ ῖԌצ еҨ)…כӴὑ ד88 1ѣȲ

֪ῖὧ Ḃ ȲὑӖ ד99 9ѣ 15ѡ   ṳὑ ד99 10ѣ 5

ѡӔהḆ֤Ɫɦṙ ẙ᷾ ‒ ῖԌצ еҨɧȴṙ ᷾‒ Б

ẙ᷾ ‒   Ȳ╝… ṙ ү Ṹ☺П Ȳԛ

Ғϱ ṙ ᷾ ֯Ӏ ϱ∂ӴП῀֤⇔ц ᴩ ⇔П֥ᵂ €

БכᶮПṙ ԓ Ṇԝ  ᴩ Ȳה ֝ ṙ П ẙ᷾ ‒

 цṙ ԓ Ṇԝ  Пὢ ȴ 

 

ѻ ӭⱢ ẙ᷾ ‒ ц ẙ᷾ ȴ 

 

  ᴩ  

 

Ϛȳ Ṷ ֤ ȸṙ ԓ   
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ϡȳ Ἤ֮֯ȸ (Luxembourg) 

 

Ϯȳ Ϣở֤ȸNicholas Hall ( Ṷ ѻ ) 

 

ҳȳ  еҨ Юȸṙ ԓ  (ѿϯ ɦӐеҨɧ)֯ ֮Ѡᾎ

Ҍв ҌȲ Ɫ B.6317ȴӐеҨⱢϚ Ὅ᷾ה еҨȲṳậ Ϛ

иҠ ẙ ᷾ ԍ (UCITS)ᾼ ȲẔⱢϚ ₤  Ȳ ϯҔ╗

ֵ Л֝ПІ  Ȳ֢ᴞẓ Л֝П᷾ ֥ȴӐеҨὑ ד1962 6ѣ 14

ѡ ҌכⱢ ứ ᷾ ӭеҨȴӐеҨⱢ ֥ UCITS III ╓҆Ȳ

ӐеҨ ὑ ד2005 8 ѣ 29 ѡ   Ɫ ֥

UCITS III╓҆П  ȴӐеҨБỗԉ BlackRock (Luxembourg) S.A.WⱢ

еҨȴ 

 

ӐеҨѻ ắ ד2002 12ѣ 20ѡ ֥᷾ Ṷ ᾎ Ϛ иצ ֥᷾ Ṷ

П ȲἬ ɦ ֥᷾ Ṷ ɧ…╓ ד1985 12ѣ 20ѡ ☺Ԛ֝ ╓҆

85/611/EECȲѿц ד1915 8ѣ 10ѡ ὑ еҨᾎ Ἤứ ῏ȴ 

 

  еҨ 

 

Ϛȳ Ṷ ֤ ȸ 

ṙ Ɏ ɏеҨ (BlackRock (Luxembourg) S.A.) 

 

ϡȳ Ἤ֮֯ȸ 

6D route de Trèves, L-2633 Senningerberg, Grand Duchy of Luxembourg 

 

Ϯȳ Ϣở֤ȸ 

Frank P. le Feuvre ( Ṷ); 

  Geoffery D. Radcliffe ( Ṷ); 

      Graham Bamping Geo ( Ṷ); 

        

ҳȳ еҨ Юȸ 

ṙ Ɏ ɏеҨ (BlackRock (Luxembourg) S.A.)…ắ  

ỗ Ȳṳ ὑ BlackRock ȴ еҨכӴὑ ד1988 3ѣ 30

ѡȲ ᵿὑ 6D route de Trèves, L-2633 Senningerberg, Grand Duchy of 
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LuxembourgȲ ᴟ ד2009 6ѣ 30ѡⱢѦȲẔἬ П ϝᴍ аȴרּ

еҨ֤ Ɫ Merrill Lynch Investment Managers (Luxembourg) S.A.Ȳᴞ

ד2006 ȲḆ֤Ɫṙ Ɏ ɏеҨ (BlackRock (Luxembourg) S.A.)ȴ 

 

Ӑ   еҨắ ד2002 12ѣ 20ѡ ֥᷾ Ṷ ᾎ 13 ᾼ ȴ 

 

 ’  

 

Ϛȳ Ṷ ֤ ȸ 

Bank of New York Mellon (International) Limited [ The Bank of New York 

Europe Limited, Luxembourg BranchȲᴞ ד2008 7ѣ 1ѡ ḆḂⱢ֤ױ ] 

 

ϡȳ Ἤ֮֯ȸ 

2-4, rue Eugène Ruppert, L-2453 Luxembourg, Grand Duchy of Luxembourg   

 

Ϯȳ Ϣở֤ȸ  

BELL, ANDREW JEFF ( Ṷ) 

JOHNSTON, JOHN MEIKLE ( Ṷ) 

KERR, WILLIAM ABERCROMBIE ( Ṷ) 

CHAKAR, NADINE S ( Ṷ) 

 

ҳȳ еҨ Юȸ פּ ☺ ᴩ(The Bank of New York Europe Limited)Ɫ ד1996

8ѣ 9ѡ֯ ҌכӴПצ ԉеҨȲ צ 200,000,000 ᾼБ ᴩ

цБ ṜῖӐȴẔ Ҍ Ṷ Ɫ One Canada Square, London E14 5ALȲẔ

ῖеҨⱢּ֯ר ҌכӴП The Bank of New York Company, Inc. 

 

  и   

 

Ϛȳ Ṷ ֤ ȸBlackRock (Channel Islands) Limited 

 

ϡȳ Ἤ֮֯ȸForum House, Grenville Street, St. Helier Jersey JE4 8RL, 

Channel Islandsȴ  

 

Ϯȳ Ϣở֤ȸ  
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Tim Beck ( Ṷ); 

Frank P. Le Feuvre (Ṷ);  

Graham Bamping (Ṷ); 

Robin Rumboll ( Ṷ);  

Ian Webster ( Ṷ); 

Jeremy Arnold ( Ṷ) 

 

ҳȳ еҨ Юȸ 

1. еҨᾘ  

BlackRock (Channel Islands) Limited…ὑ ד1972 8ѣ 10ѡ֯ ᴫ

ҌכӴȲⱢצ ԉеҨȲ צ 530,000 Б ᴩцБ ṜῖӐȲ

ṳ ὑ BlackRock ȴẔ Ҕ╗᷾ Ȳ צ ЄПⅎ

љ ȲҔ╗ ᾎϢⅎљȳṂϢ‒ цԚ֝  ȴ еҨ֤ Ɫ

Merrill Lynch Investment Managers (Channel Islands) LimitedȲᴞ 2006

ד Ḇ֤Ɫ BlackRock (Channel Islands) Limitedȴắ ᴫ  ὢ ỗ

(Jersey Financial Services Commission) ȴ 

 

2. еҨПῖὧ￼  

BlackRock (Channel Islands) Limited ὑ BlackRock ȴּר

Black Rock Ɫԓ ⅎљ ẁ᷾ Ȳ ц ὢ Ȳẓ

צ Ԓ֮ᴯȴBlackRockכӴὑ ȲBlackRockцד1988 Merrill Lynch 

Investment Managers (MLIM)Ὼẃ ֥ẆכӴԓ Єᾼ

еҨȲ ᾼ רϚԑּפּ Ȳѿц 4,000ᴯП Џȴ ѷꜜ

ᾼ №Ȳ ֥Ϡ BlackRockּר ѻ Ệứן ếּרὭ

ᾼ᷾ ῖ ȴ ֯Ȳ еҨῆ═֯ ếԍ

ṃᾼ‒ Ȳ ẁԓṆԝᾼῖ ȳỆứן ẙȳ   ѿц

Ẕ҃᷾ ₇Пὢ ȴ 

 

   ц  Пᾭᾓ Ю 

 

Ϛȳ   ᾘ ȳῖὧ￼ Ἤ    

 

ṙ Ɏ ɏеҨ (BlackRock (Luxembourg) S.A.).ắ  

ỗ Ȳ ⱢּרὭ᷾ Ϛ ԌȲӭ› ὑBlackRock
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Ȳ еҨכӴὑ19883דѣ30ѡȲ ᵿὑ6D route de Trèves, L-2633 

Senningerberg, LuxembourgȲ ᴟ20096דѣ30ѡⱢѦȲẔἬ П

ϝᴍ аȴרּ еҨ֤ Ɫ Merrill Lynch Investment Managers 

(Luxembourg) S.A.Ȳὑ2006דḆ֤ⱢBlackRock (Luxembourg) S.A.ȴ 



 - 8 - 

ϡȳ  ֤ ȳ Ӵѡȳכ  ᵑȳ᷾ ᾼ ( Ю)ȳ ⇔ȳ

  

 

1. ṙ Ṹ☺ᴔῲ ẙ  (Asian Tiger Bond Fund) 

ד1996 2 ѣ 2 ѡכӴѿ ֫ Ɫӭ ȴ   ᴟю

70%᷾ ὑ֯Ṹ☺ᴔῲ ҌἨ ṶЄ и ♄ ᾼ Ἤ ᴩ

ᾼứ Ҡ ẙȴ  Ҡ᷾ ὑԓṆԝҠẁ ᾼ ẙȲҔ╗‍᷾

ẙȴ  ᾼҵ ♄ ȴ 

 

  ᵑȸ ẙ₤ 

⇔*ȸRR2 

 (%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

4.08 8.20 6.23 15.40 48.77 208.70 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

Iȳ   ȸ392.6ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȴ 

   Ѡה ḕắ

ᴯן и

   

ᵑ 

 ד2009

ṙ Ṹ☺ᴔῲ

ẙ   A3ּרа ѣ  аרּ 0.47734 

 ד2010

ṙ Ṹ☺ᴔῲ

ẙ   A3ּרа ѣ  аרּ 0.442846 

 ד2011

ṙ Ṹ☺ᴔῲ

ẙ   A3ּרа ѣ  аרּ 0.459165 

 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 
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ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ Ṹ☺ᴔῲ

ẙ   (ѿּרа

) 

Ҡ ẙế Ӏ Џẓ 459,895,017 

ᴩ Ɏ ᴩ׀ ɏ 43,981,740 

Ẕ҃  1,701 

 514,013,880 

 3,573,515 

 510,440,365 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

Philippines 7.75% 14 Jan 2031 5.6 

Indonesia 6.875% 17 Jan 2018 4.1 

Korea Finance Corp 4.625% 16 Nov 2021 4.0 

PTTEP Australia International 4.152% 19 Jul 

2015 4.0 

Hutchison Whampoa Intl 5.75% 11 Sep 2019 3.4 

Bumi Investment 10.75% 6 Oct 2017 3.2 

Woori Bank 4.75% 20 Jan 2016 3.2 

Shinhan Bank 4.375% 15 Sep 2015 3.0 

Bangkok Bank Public Company 3.25% 18 Oct 

2015 2.8 

Hutchinson Whampoa 7.625% 9 Apr 2019 2.8 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

⁮  29.5 

֙Ҽ 15.1 

√  12.0 

֙⇔ 10.3 

 8.5 

 6.9 

Ғị 6.6 

Ẕ҃ 4.4 

⁮ 2.7 

ṭ қ 2.1 

М  1.9 
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‒ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

A 36.6 

BB 32.6 

BBB 19.6 

ӑ  3.2 

  פּ   3.1 

B 1.9 

AA 1.6 

AAA/╜Ἀ 1.4 

CCC ѿϯ 0.0 

 

IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ : 17.57%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ

ן ȴӐ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ

  ế ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц

 Ҡ ӣ П  ∟᷾ ȴӐ   ֥Л Ἥ ⇔ ѿ ậḆ
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ᾼ’ׂ₤᷾ Ϣȴצ ᷾ ד ȴ 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. ứ  

2. ᵺ ẙ  

3. Ӏ цѻ ẙ  

4. ҵ᷾ ᾼ ạ  

5. ӢЏẓɎ ẙȳ ֥₤ц Дῖ  ɏ  
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2. ṙ ☺   (Emerging Europe Fund) 

ד1995 12ѣ 29ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟю

70%᷾ ὑ֯ ☺ ҌἨ ṶЄ и ♄ ᾼеҨȲӼҠ ᷾

ὑ֮֯М ֮ ц Ὼ֮ ҌἨ ṶЄ и ♄ ᾼеҨȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR5 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

16.22 23.45 -15.13 -1.61 110.06 1,016.62 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 1,818.5ᴍ аȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ☺

  (ѿ а ) 

Ҡ ẙế Ӏ Џẓ 1,829,036,051 

ᴩ Ɏ ᴩ׀ ɏ 19,960,105 

Ẕ҃  552 

 1,896,134,020 

 28,533,496 

 1,867,600,524 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

Gazprom Oao •   9.4 

Sberbank •     8.7 

Lukoil •   8.4 

T Garanti Bankasi ЁᴘẔ    5.4 

Novatek Oao •   5.2 
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Powszechny Zaklad Ubezpieczen SA ᾌ     3.9 

Kazmunaigas ₉ ᵌ  3.4 

Sistema Jsfc •  ὢ  3.2 

Turkiye Halk Bankasi ЁᴘẔ    3.0 

Mobile Telesystems •  ὢ  2.9 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

 39.2 

   28.3 

ὢ  10.1 

ᾬ  8.7 

еӣṶ  5.4 

’  3.0 

  פּ   1.7 

Ӈ ₇ 1.4 

Џ  1.2 

 ᶾ 1.0דּ

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

•  52.8 

ᾌ  14.2 

ЁᴘẔ 13.8 

₉ ᵌ 4.9 

ᵌ 4.8 

֖Ѳᵓ 4.4 

Ё  1.9 

  1.7 

Ẕ҃ 1.0 

ᵌ  0.5 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ20.00%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

᷾ Ϣ ᾃ Ȳ᷾ Ӏ Ҡ ѩ᷾ Б צ Єᾼ ᾌ ц

☼ ἤ ᵅᾼ Ȳ᷾ Ϣ ֥ᴞṝ Ἥắ⇔П᷾ ᾼȴצ

᷾ Ӏ П ὙȲ ∟ ᷾ צ Ӏ П

Ԍȴ 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ

ן ȴӐ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ

  ế ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ

ӣ П  ∟᷾ ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ

₤᷾ Ϣȴצ ᷾ ד ȴ 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ ạ  

4. ӢЏẓɎϒ ɏ  
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3. ṙ Ӏ   (Emerging Markets Fund) 

ד1993 11ѣ 30ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟю

70%᷾ ὑ֯ԓ Ӏ ҌἨ ṶЄ и ♄ ᾼеҨᾼῖ

ẙȴ  ӼҠ᷾ ὑ֯ כ ᾼӀ ҌἨ ṶЄ и ♄ ᴖ֯

Ӏ Є ᾼеҨᾼῖ ẙȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR5 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

12.81 16.06 -8.81 4.66 92.98 194.10 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡѡ 

  ᾓȸ 

Iȳ   ȸ 1,221.2ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ Ӏ

  (ѿּרа ) 

Ҡ ẙế Ӏ Џẓ 1,219,108,064 

ᴩ Ɏ ᴩ׀ ɏ 4,303,746 

Ẕ҃  0 

 1,248,365,030 

 3,996,497 

 1,244,368,533 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

Samsung Electronic  ּדᶾ 5.8 

Taiwan Semiconductor Manu ү  ᶾ 3.6דּ 

CNOOC LTD М   3.2 

Sberbank •     2.8 
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Bank of China М     2.7 

Hyundai Motor  Џ  2.5 

Banco Itau ђᴫ    2.3 

BlackRock Frontiers Investment Trust ּר    1.9 

Hon Hai Precision ү  ᶾ 1.8דּ 

Quanta Computer ү  ᶾ 1.7דּ 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

   27.4 

 ᶾ 18.3דּ

 13.9 

‍Ӈ ₇ 10.1 

Ӈ ₇ 8.9 

Џ  7.0 

ᾬ  5.6 

ὢ  4.0 

еӣṶ  2.4 

  1.3 

’  1.1 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

Ẕ҃ 22.1 

⁮   15.2 

М *  

(*֯ в П ҵ  Ȳ᷾ Є

֮ ẙӀ Пצ ẙѿ ϱӀ

צ ẙⱢ Ȳѹ᷾ › צ ẙ  

Л ҵ   Пᴍ

иПϫȲױ иᵶ ȳ  цЄ ֮ ) 14.7 

ђᴫ 13.0 

•  8.6 

ү  8.2 

֙⇔ 6.7 

⁮‍ 4.1 

 3.2 

֙Ҽ 2.9 

  1.3 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ29.62%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

᷾ Ϣ ᾃ ȲȲ᷾ Ӏ Ҡ ѩ᷾ Б צ Єᾼ ᾌ ц☼

ἤ ᵅᾼ Ȳ᷾ Ϣ ֥ᴞṝ Ἥắ⇔П᷾ ᾼȴצ ᷾ Ӏ

П ὙȲ ∟ ᷾ צ Ӏ П Ԍȴ 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾ ȴ

Ӑ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ  

4. ӢЏẓɎϒ ɏ  
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4. ṙ а ẙ   (Euro Bond Fund) 

Ӑ   ֤Ɫṙ ☺ ẙ  Ȳ ὑӖ ד98 5ѣ 11ѡ

ḆⱢ ֤֯ ȲӐ  ὑ ד1994 3ѣ 31ѡכӴȲѿ ֫

Ɫӭ ȴ   ᴟю 80%᷾ ὑ᷾ ứ Ҡ ẙȴ  

ᴟю 70%᷾ ὑѿ а Пứ Ҡ ẙȴ

♄ ȴ 

 

  ᵑȸ ẙ₤ 

⇔*ȸRR2 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

4.14 4.39 8.17 7.48 21.54 159.18 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

 Iȳ   ȸ 1,258.5ᴍ аȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȴ 

   Ѡה 

ḕắ

ᴯן

и    ᵑ 

 ד2009

ṙ а ẙ

  A3ּרа ѣ  аרּ 0.67650 

 ד2010

ṙ а ẙ

  A3ּרа ѣ  аרּ 0.530719 

 ד2011

ṙ а ẙ

  A3ּרа ѣ  аרּ 0.568281 

 ד2009

ṙ а ẙ

  A3 а ѣ  0.48602 а 

 ד2010

ṙ а ẙ

  A3 а ѣ  0.299057 а 

 ד2011

ṙ а ẙ

  A3 а ѣ  0.405852 а 

 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ  
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цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ а

ẙ   (ѿ а

) 

Ҡ ẙế Ӏ Џẓ 1,115,846,170 

ᴩ Ɏ ᴩ׀ ɏ 7,399,066 

Ẕ҃  0 

 1,197,793,687 

 39,778,913 

 1,158,014,774 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

BUONI POLIENNALI DEL TESORO 4.75 

09/15/2016 5.3 

Germany (Federal Republic Of) 2 01/04/2022 3.0 

Buoni poliennali del tesoro 5.5 09/01/2022 1.8 

Germany (Federal Republic Of) 0.75 02/24/2017 1.8 

FRANCE (REPUBLIC OF)       2.25 

02/25/2016 1.6 

Netherlands (Kingdom of) 4.5 07/15/2017 1.5 

France (Rep Of) 4.75 04/25/2035 1.4 

ITALY (Republic Of) 4.25 07/01/2014 1.4 

POLAND (REPUBLIC OF) 5.25 10/25/2020 1.4 

Italy (Republic of) 5 03/01/2025 1.3 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

а  90.1 

  4.0 

רּ  4.0 

 3.3 

ᾌ  1.3 

Ẕ҃ -2.7 
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‒ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

AAA  47.0 

A  29.7 

AA  9.4 

BBB 6.7 

  4.0 

BB 2.1 

ӑ  0.7 

B 0.3 

CCC  0.1 

 

IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ0.63%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ

ן ȴӐ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ

  ế ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ

ӣ П  ∟᷾ ȴӐ   ֥Л Ἥ ⇔ ѿ ậḆ

ᾼ’ׂ₤᷾ Ϣȴצ ᷾ ד ȴ 
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*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. ứ  

2. ӢЏẓɎ ẙȳ ֥₤ц Дῖ  ɏ  
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5. ṙ аӀ  (Euro-Markets Fund) 

ד1999 1ѣ 4ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟю 70%

᷾ ὑ֯ ☺ ц (EMU)вᾼ כ ҌеҨᾼῖ

ẙȴẔ҃ ҠҔ╗ɎᵀЛ ὑɏ᷾ Ɫ֯Ҡṓ ẃצ ҒϤ

EMU ᾼ כ Ȳѿцѿ ☺ѿҵ֮ Ɫ ֮Ȳᵀ֯ EMU

ṶЄ и ♄ ᾼеҨᾼ᷾ ȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR4 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

15.11 22.18 -7.23 3.44 58.41 59.20 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 1,776.2ᴍ аȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ аӀ

  (ѿ а ) 

Ҡ ẙế Ӏ Џẓ 1,905,209,508 

ᴩ Ɏ ᴩ׀ ɏ 6,047,878 

Ẕ҃  240,145 

 1,920,116,516 

 5,297,010 

 1,914,819,506 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

Anheuser-Busch Inbev ѩᵓ   5.0 

BASF  ᾬ  4.9 

ENI S.p.A Єᵓ  4.8 
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Sanofi S A ᾎ  ’  4.4 

SAP AG  ּדᶾ 3.6 

Atlantia S.P.A Єᵓ Џ  3.5 

Deutsche Bank     3.5 

PPR S.A. ᾎ  ‍Ӈ ₇ 3.3 

Muenchener Rueckversicherungs-Gese     3.2 

Lanxess AG  ᾬ  3.0 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

‍Ӈ ₇ 23.8 

Џ  21.8 

   14.7 

ᾬ  10.5 

 9.5 

’  8.8 

Ӈ ₇ 5.0 

 ᶾ 3.6דּ

ὢ  2.3 

еӣṶ  0.0 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

 35.9 

ᾎ  29.9 

Єᵓ 12.7 

 5.3 

ѩᵓ  5.0 

Ῠ  3.2 

ᴫ Ѳ 3.1 

Ẕ҃ 2.7 

 2.2 

֮ᵓ 0.0 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ0.13%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן

ȴӐ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ  

ế ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ

П  ∟᷾ ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾

Ϣȴצ ᷾ ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. ӢЏẓɎϒ ɏ  
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6. ṙ ☺  (European Fund) 

ד1993 11ѣ 30ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟ

ю 70%᷾ Ϥὑ֯ ☺ ҌἨ ṶЄ и ♄ ᾼеҨПῖ ẙȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR4 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

10.56 20.69 -1.50 7.48 73.99 221.13 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 2,485.1ᴍ аȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ☺   (ѿ

а ) 

Ҡ ẙế Ӏ Џẓ 2,194,200,796 

ᴩ Ɏ ᴩ׀ ɏ 36,066,279 

Ẕ҃  623,900 

 2,240,168,990 

 9,684,895 

 2,230,484,095 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

Vodafone Group PLC  ὢ  4.0 

ENI S.p.A Єᵓ  3.4 

Xstrata Ђ ᾬ  3.3 

BG Group   3.1 

Imperial Tobacco  ‍Ӈ ₇ 3.0 

Tullow Oil   2.8 
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Novo-Nordisk О  ’  2.7 

Saipem SPA Єᵓ  2.6 

Rolls Royce  Џ  2.4 

Syngenta Ђ ᾬ  2.3 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

  Џ ’  15.7 

ᾬ  15.2 

Џ  15.0 

‍Ӈ ₇ 12.1 

 11.9 

Ӈ ₇ 9.3 

’  9.0 

ὢ  6.7 

еӣṶ  2.0 

 ᶾ 1.6דּ

  1.5 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

 37.2 

ᾎ  15.4 

 13.3 

Єᵓ 9.7 

Ђ 7.1 

Ẕ҃ 6.5 

О  4.6 

 2.8 

ᴫ Ѳ 1.6 

  1.5 

ẕ 0.3 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ0.13%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮

Ӏ ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ

ן ȴӐ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữ

ắẞ   ế ᵋ ȴ᷾ Ϣừ Ϣ Ἥ

ϩц  Ҡ ӣ П  ∟᷾ ȴӐ   ֥ Ἥ ҵ ѿ

ậḆ ᾼ ₤᷾ Ϣȴצ ᷾ ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ ạ  

4. ӢЏẓɎϒ ɏ  
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7. ṙ ☺  ₤  (European Growth Fund) 

ד2002 10ѣ 14ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟ

ю 70%᷾ ֯ ☺ ҌἨ ṶЄ и ♄ ᾼеҨᾼῖ ẙȴ

 Ғ ὑ᷾ Ɫẓ᷾צ ϩᾼеҨȲẂֽflᵓἨ כ כ

  ὑӂᶁѬӂц Ӑ֫ ἨӔ֯כ  ȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR4 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

11.49 24.10 4.95 23.25 91.25 116.30 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 291.0ᴍ аȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ☺  ₤

  (ѿ а ) 

Ҡ ẙế Ӏ Џẓ 209,937,691 

ᴩ Ɏ ᴩ׀ ɏ 1,951,699 

Ẕ҃  121,181 

 212,875,765 

 2,881,386 

 209,994,379 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

BG Group   3.6 

Novo-Nordisk О  ’  3.5 

SAP AG  ּדᶾ 3.5 
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Imperial Tobacco  ‍Ӈ ₇ 3.3 

Standard Chartered     2.9 

Anheuser-Busch ѩᵓ  Ӈ ₇ 2.8 

Diageo  Ӈ ₇ 2.7 

Syngenta Ђ ᾬ  2.7 

GlaxoSmithKline PLC  ’  2.6 

Lanxess AG  ᾬ  2.6 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

Џ  20.3 

Ӈ ₇ 16.5 

ᾬ  15.1 

‍Ӈ ₇ 13.2 

’  12.1 

 ᶾ 6.9דּ

   6.7 

 5.9 

ὢ  2.0 

  1.3 

еӣṶ  0.0 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

 36.8 

 16.0 

Ẕ҃ 14.2 

Ђ 12.4 

ᾎ  8.0 

О  6.9 

ẕ 3.0 

  1.3 

Єᵓ 1.0 

 0.4 

ᴫ Ѳ 0.0 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ1.33%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ ạ  

4. ӢЏẓɎϒ ɏ  
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8. ṙ ☺ ᵑ  (European Small & MidCap Opportunities 

Fund) 

Ӑ   ѝ ֤Ɫ European Opportunities FundȲ ὑӖ ד99

3ѣ 31ѡ Ḇ ѝ֤ Ɫ ֤֯ ȲӐ  ὑ ד1987 5ѣ 13ѡכӴȲ

ѿ ֫ Ɫӭ ȴ   ᴟю 70%᷾ ֯ ☺ ҌἨ

ṶЄ и ♄ ᾼМЊ₤ԍ ᾼῖ ẙȴМЊ₤ԍ еҨ╓ὑ

Ϥ ȲẔӀ Ɫ ☺ῖ Ӏ М ЊП 30%ᾼеҨȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR3 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

14.13 20.48 -0.05 14.40 84.00 744.67 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 339.4ᴍ аȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ☺ ᵑ

  (ѿ а ) 

Ҡ ẙế Ӏ Џẓ 282,635,242 

ᴩ Ɏ ᴩ׀ ɏ 13,270,974 

Ẕ҃  129,402 

 316,241,414 

 8,811,036 

 307,430,378 
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›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)   ѩ (%) 

Wendel SA ᾎ  Џ  1.6 

Babcock International Group  Џ  1.5 

Barratt Developments PLC  ‍Ӈ ₇ 1.5 

Eurazeo ᾎ     1.5 

Kingfisher  ‍Ӈ ₇ 1.5 

Kinnevik Investment AB ẕ    1.5 

Lanxess AG  ᾬ  1.5 

Exor S.P.A Єᵓ    1.4 

Next  ‍Ӈ ₇ 1.4 

Valeo S.A. ᾎ  ‍Ӈ ₇ 1.4 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

Ӣ♄₤  35.4 

ϢЀ/  26.0 

ѻ Ӏ  21.6 

Ӣ ϩ  15.3 

  1.7 

ᵓ Ӏ /Ẕ҃ 0.0 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

 36.3 

ᾎ  15.1 

Ẕ҃ 14.0 

 11.4 

 7.5 

Єᵓ 4.5 

ẕ 4.4 

Ђ 3.8 

  1.7 

ᴫ Ѳ 1.3 

Ῠ  0.0 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ 2.08%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ ạ  

4. ӢЏẓɎϒ ɏ  
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9. ṙ ☺ ₤  (European Value Fund) 

ד1997 1ѣ 8ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟю

70%᷾ ὑ֯ ☺ ҌἨ ṶЄ и ♄ ᾼеҨᾼῖ ẙȴ

 Ғ ὑ᷾ Ɫᴷ ᵅᴖẓצв֯᷾ ᾼеҨȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR4 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

8.92 21.63 0.24 8.10 71.30 136.81 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 223.8ᴍ аȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ☺ ₤

  (ѿ а ) 

Ҡ ẙế Ӏ Џẓ 164,255,767 

ᴩ Ɏ ᴩ׀ ɏ 468,753 

Ẕ҃  122,452 

 165,281,019 

 596,674 

 164,684,345 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)   ѩ (%) 

Sanofi S A ᾎ  ’  5.2 

Royal Dutch Shell PLC   5.1 

Vodafone Group PLC  ὢ  5.1 

ENI Єᵓ  4.3 

Deutsche Bank     2.8 



 - 35 - 

Atlantia S.P.A Єᵓ Џ  2.7 

Barclays     2.7 

BNP Paribas ᾎ  ᴩ 2.6 

GlaxoSmithKline PLC  ’  2.6 

Imperial Tobacco  ‍Ӈ ₇ 2.6 

  

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

   21.5 

Џ  18.8 

 14.5 

’  13.3 

ὢ  12.1 

‍Ӈ ₇ 10.8 

ᾬ  4.3 

Ӈ ₇ 2.6 

еӣṶ  1.6 

  0.5 

 ᶾ 0.0דּ

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

 33.5 

 18.9 

ᾎ  15.4 

Єᵓ 13.8 

Ẕ҃ 5.6 

ẕ 4.5 

ᴫ Ѳ 4.1 

Ђ 3.7 

  0.5 

Ῠ  0.0 

 0.0 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ0.61%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ ạ  

4. ӢЏẓɎϒ ɏ  

 



 - 37 - 

10. ṙ  (Global Allocation Fund) 

ד1997 1ѣ 3ѡכӴȲѿ ֫ Ɫӭ ȴ  ᷾ ὑԓ ԍ

ế╜ἈἬ ᴩᾼῖ ẙȳ ẙц ẙᴖЛắ╠ứ ạȴ֯Ӕ

ӀᾓϯȲ   ᴟю 70%᷾ ὑԍ ц╜ἈἬ ᴩᾼ ẙȴ

 Ϛ Ḗ᷾ ὑ᷾ Ɫᴷ ᵅᾼ ẙȲӼ ᷾ ὑЊ₤

ц ᾼеҨᾼῖ כ ẙȴ  ӼҠ Ẕ ẙ ֥ᾼϚ и᷾

ὑ ן ứ Ҡ ẙ᷾ ֥ȴ ♄ ȴ 

 

  ᵑȸ ֥₤ 

⇔*ȸRR3 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

7.55 11.72 -0.58 10.41 43.95 208.14 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

Iȳ   ȸ 14,071.8ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ

  (ѿּרа

) 

Ҡ ẙế Ӏ Џẓ 15,409,614,869 

ᴩ Ɏ ᴩ׀ ɏ 64,750,593 

Ẕ҃  914,582 

 15,673,816,334 

 177,021,995 

 15,496,794,339 
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›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

US TREASURY BILL 0% 04/12/2012 ּר  ẙ 2.2 

US Treasury Note (OTR) 3.5% 15 May 2020 ּר  ẙ 1.9 

Apple ּר  ᶾ 1.6דּ 

US TREASURY BILL 0% 04/19/2012 ּר  ẙ 1.6 

TREASURY BILL 0% 06/14/2012 ּר  ẙ 1.4 

TREASURY BILL 0.0% 06/28/2012 ּר  ẙ 1.4 

TREASURY BILL 0% 06/21/2012 ּר  ẙ 1.3 

UK Conv Gilt 4.75 03/07/2020  ẙ 1.3 

Exxon Mobil ּר   1.2 

US Treasury Note 2.625% 15 Aug 2020 ּר  ẙ 1.2 

 

 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

Җּר☺ῖ  37.6 

  11.3 

☺ῖ  9.7 

Ṹ☺ῖ  12.8 

ἮϜּר☺ῖ  2.8 

‍☺/Мὧῖ  0.9 

Ệứן  10.4 

רּ Ệứן  14.5 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

╜ἈἬ ᴩᾼ ẙ 16.2 

פּ   11.3 

 ᶾ 10.8דּ

   10.8 

 10.0 

ᾬ  8.7 

ӣ₇ 7.8 

Џ  5.8 

‍Ӈ ₇ 5.0 

Ӈ ₇ 4.5 

‒ὢ  4.3 

еԚṶ  2.6 

╓ ד /ӑи  2.2 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ4.01%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾ ȴ

Ӑ   ֥Ἥ ⇔ ѿ ậ֥ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. ứ  

2. ᵺ ẙ  

3. Њ₤ԍ еҨ  

4. Ӏ цѻ ẙ  

5. ҵ᷾ ᾼ ạ  

6. ӢЏẓɎ ẙȳ ֥₤ц Дῖ  ɏ  



 - 40 - 

11. ṙ ╜Ἀ ẙ   (Global Government Bond Fund) 

ד1987 5ѣ 13ѡכӴȲѿ аרּ┬ ᾼ ֫ Ɫӭ ȴ

  ᴟю 90%᷾ ὑԓ ᾼứ Ҡ ẙȲᴖ ᴟю

70%᷾ ὑ ╜ἈἬ ᴩἨῶӱ ’ᾼ᷾ ứ Ҡ ẙȴ

 Ҡ᷾ ὑѿ Ɏּרаɏѿҵ Ɫ ᴯᾼứ Ҡ ẙᴖ

Лắ ạȲᵀϚ ѿּרа  ᾼԉᴶ ȴ 

 

  ᵑȸ ẙ₤ 

⇔*ȸRR2 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

1.32 1.84 4.76 6.74 12.99 280.05 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

     Iȳ   ȸ 524.1ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȴ 

 

   Ѡה 

ḕắ

ᴯן и

   ᵑ 

 ד2009

ṙ ╜Ἀ ẙ

  A3ּרа ѣ  аרּ 0.38192 

 ד2010

ṙ ╜Ἀ ẙ

  A3ּרа ѣ  аרּ 0.288653 

 ד2011

ṙ ╜Ἀ ẙ

  A3ּרа ѣ  аרּ 0.363871 

 ד2010

ṙ ╜Ἀ ẙ

  C3ּרа ѣ  аרּ 0.019824 

 ד2011

ṙ ╜Ἀ ẙ

  C3ּרа ѣ  аרּ 0.123821 

 ד2010

ṙ ╜Ἀ ẙ

  A3 а  ѣ  0.345425 а 

 ד2011

ṙ ╜Ἀ ẙ

  A3 а  ѣ  0.106793 а 

 



 - 41 - 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡѦ) ṙ ╜Ἀ

ẙ   (ѿּר

а ) 

Ҡ ẙế Ӏ Џẓ 514,439,387 

ᴩ Ɏ ᴩ׀ ɏ 9,893,945 

Ẕ҃  0 

 531,866,228 

 11,289,893 

 520,576,335 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

JAPAN (GOVT OF) 10YR # 309 1.1 06/20/2020 7.6 

JAPAN (GOVT OF) 20-YR # 99 2.1% 20 Dec 2027 7.5 

JAPAN (GOVT OF) # 318 10-YR 1 09/20/2021 3.8 

BUONI POLIENNALI DEL TESORO 4.75 09/15/2016 2.6 

GERMANY (FEDERAL REPUBLIC OF) 3.25 

07/04/2021 2.5 

TREASURY NOTE (OLD) 2.125 08/15/2021 2.5 

TREASURY NOTE (OLD) 0.25% 15 FEB 2015 2.3 

Italy (Republic of) 4% 09/01/2020 2.0 

Italy (Republic of) 4.25% 15 October 2012 2.0 

JAPAN (GOVT OF) 20YR # 130 1.8 09/20/2031 2.0 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

☺ 36.3 

רּ  27.5 

ѡӐ 22.7 

 5.2 

☺ 4.3 

Ғ Є 2.4 

  פּ   1.2 

Ẕ҃ 0.4 

О  0.0 
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AA ‒ ( ᴟ ד2012 3ѣ 31

ѡѦ) ѩ (%) 

AAA  45.2 

AA  26.4 

A  19.0 

BBB  4.4 

BB 3.0 

  פּ   1.2 

B  0.7 

ӑ   0.1 

          IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ5.51%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾ ȴ

Ӑ   ֥Л Ἥ ⇔ ѿ ậḆ ᾼ’ׂ₤᷾ Ϣȴצ ᷾

ד ȴ 
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*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. ứ  

2. Ἃӻ ӻὔ  

3. ӢЏẓɎ ẙȳ ֥₤ц Дῖ  ɏ  
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12. ṙ ῖ   (Global Equity Fund) 

ד2005 7ѣ 22ѡכӴȲ   ֤ⱢּרὭ їῖ  (Global 

Equity Core Fund)Ȳṳὑ ד2006 10ѣ 2ѡ֥Ẇ ѻ Пּר

Ὥ ֵаоῖ  (Global Equity Diversified Fund)ȴ  …ѿ

֫ Ɫӭ ȴ  ֯ԓ ᴟю 70%᷾ ὑῖ

ẙȲ ᴟю 51%᷾ ὑ֯Б Ӏ ҌἨ ṶЄ и ♄

ᾼеҨПῖ ẙȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR3 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

16.00 19.70 -6.18 6.51 61.11 357.68 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 378.1ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ῖ

  (ѿּרа ) 

Ҡ ẙế Ӏ Џẓ 263,055,774 

ᴩ Ɏ ᴩ׀ ɏ 21,940,547 

Ẕ҃  21,716 

 286,082,122 

 4,408,249 

 281,673,873 
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›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

British American Tobacco  Ӈ ₇ 3.5 

Apple ּר  ᶾ 3.4דּ 

Roche Holdings Ђ ’  3.2 

Standard Chartered     3.0 

Linde Ag  ᾬ  2.9 

Comcast Corp. ּר  ‍Ӈ ₇ 2.8 

DIRECTV ּר  ‍Ӈ ₇ 2.5 

DBS Group Holdings Ғị    2.4 

National Oilwell Varco ּר  Ӱᾒὢ  2.4 

Siam Commerical Bank     2.3 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

‍Ӈ ₇ 24.6 

 ᶾ 17.3דּ

 12.0 

   10.4 

Џ  9.9 

’  8.2 

Ӈ ₇ 6.7 

  3.5 

ᾬ  2.9 

еӣṶ  2.5 

ὢ  2.0 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

Җּ38.5 ר 

☺( ҵ)  25.0 

Ӏ  10.4 

 10.0 

Ṹ☺(ѡӐ ҵ)  6.5 

ѡӐ 3.9 

  3.5 

Мὧ 2.2 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ0.37%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥Ἥ ⇔ ѿ ậ֥ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ ạ  

4. ӢЏẓɎϒ ɏ  
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13. ṙ ן ẙ   (Global High Yield Bond Fund) (Ӑ  ѻ …

᷾ ὑ‍᷾ П ẙ) 

ד2003 5ѣ 16ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟ

ю 70%᷾ ὑ ן ứ Ҡ ẙȴ  Ҡ᷾ ὑԓṆԝҠẁ

ᾼứ Ҡ ẙȲҔ╗‍᷾ ẙȴ ♄ ȴ 

 

  ᵑȸ ẙ₤ 

⇔*ȸRR3 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

5.81 11.62 3.64 19.07 78.13 26.30 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

         Iȳ   ȸ 1,432.8ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȴ 

 

   Ѡה 

ḕắ

ᴯן и

   ᵑ 

 ד2009

ṙ ן ẙ

  A3ּרа(Ӑ  ѻ …

᷾ ὑ‍᷾ П

ẙ) 

ѣ  аרּ 0.46394 

 ד2010

ṙ ן ẙ

  A3ּרа(Ӑ  ѻ …

᷾ ὑ‍᷾ П

ẙ) 

ѣ  аרּ 0.486722 

 ד2011

ṙ ן ẙ

  A3ּרа(Ӑ  ѻ …

᷾ ὑ‍᷾ П

ẙ) 

ѣ  аרּ 0.448687 

ṙ ד2009 ן ẙ

  A3 а (Ӑ  ѻ

…᷾ ὑ‍᷾ П

ѣ  0.344493 а 
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ẙ) 

ṙ ד2010 ן ẙ

  A3 а (Ӑ  ѻ

…᷾ ὑ‍᷾ П

ẙ) 

ѣ  0.321855 а 

ṙ ד2011 ן ẙ

  A3 а (Ӑ  ѻ

…᷾ ὑ‍᷾ П

ẙ) 

ѣ  0.321855 а 

ṙ ד2010 ן ẙ

  C3 а (Ӑ  ѻ

…᷾ ὑ‍᷾ П

ẙ) 

ѣ  
0.136146(ӑ

Ϛד) 
а 

ṙ ד2011 ן ẙ

  C3 а (Ӑ  ѻ

…᷾ ὑ‍᷾ П

ẙ) 

ѣ  0.256867 а 

 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡѦ) ṙ ן

ẙ  (Ӑ  

ѻ …᷾ ὑ‍᷾

П

ẙ) (ѿּרа ) 

Ҡ ẙế Ӏ Џẓ 1,071,435,774 

ᴩ Ɏ ᴩ׀ ɏ 19,961,245 

Ẕ҃  0 

 1,132,898,446 

 8,173,617 

 1,124,724,829 
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›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

CLEAR CHANNEL WORLDWIDE 

HOLDINGS I 9.25 15-DEC-2017 2.2 

ENERGY FUTURE INTERMEDIATE 

HOLDING 10.0 01-DEC-2020 1.8 

CIT GROUP INC 7.0 02-MAY-2017 144a 1.5 

OGX PETROLEO E GAS PARTICIPACOES 

S 144A 8.5 06/01/2018 1.5 

LEVEL 3 ESCROW INC 8.125 01-JUL-2019 

144a 1.2 

HCA INC 6.5 15-FEB-2020 1.1 

SPRINT NEXTEL CORPORATION 9.0 

15-NOV-2018 144a 1.1 

LYONDELLBASELL IND 5.75 

15-APR-2024 144a 1.0 

NOVELIS INC 8.75 15-DEC-2020 1.0 

FORD MOTOR CREDIT CO LLC 7.0 

15-APR-2015 0.9 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

רּ  72.3 

 6.0 

 4.5 

Ẕ҃ 4.0 

 3.6 

Ғ Є 3.1 

 2.9 

ђᴫ 1.5 

ѡӐ 1.1 

ᾎ  1.0 
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‒ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

B 47.9 

BB 32.0 

CCC 14.3 

BBBѿϱ 3.7 

CCѿϯ 1.4 

ӑ  0.7 

 

IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ7.36%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥Ἥ ⇔ ѿ ậ֥ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

ן ẙד ᷾ ȸ 

Ӑ   ὑ ן ẙ  Ȳ᷾ Ϣ᷾ ן ẙ  ЛừҜẔ᷾ ֥
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Пѩ ȴӐ   ᴩ╜   ỗ Ȳ Лῶӱ ȴӦὑ

ן ẙП‒ӣ ӑ ᷾ Ἠӑ ‒ӣ Ȳѹ ᵓ ᾼ ⇔ꜙ

Ȳ╝Ӑ  Ҡ ֪ᵓ ϱсȳӀ ☼ ἤϯ ȲἨ ẙ ᴩ ЛќҀפּ

Ӑ ȳᵓ Ἠ ᴖ ắ ȴӐ  Л ֥ ᾎἭ ד П᷾ Ϣȴ  

еҨѿἏП Л’  П ᵅ᷾ ן ȷ   еҨ ṏ

ϢПᾃ ҵȲЛ Ӑ  Пfl ȲӼЛ’ ᵅПן Ȳ᷾ ϢӨ ›

 е Ὑ ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. ứ  

2. ᵺ ẙ  

3. Ἃӻ ӻὔ  

4. ӢЏẓɎ ẙȳ ֥₤ц Дῖ  ɏ  
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14. ṙ ᵑ   (Global Opportunities Fund) 

ד1996 2ѣ 29ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟ

ю 70%᷾ ὑῖ ẙȲṳ ╓ứ ȳ֮ Ἠ ӐП ạȴ

♄ ȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR3 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

9.65 17.44 -6.24 3.93 59.76 228.72 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 99.2ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ᵑ

  (ѿּרа

) 

Ҡ ẙế Ӏ Џẓ 101,555,478 

ᴩ Ɏ ᴩ׀ ɏ 4,129,248 

Ẕ҃  28,189 

 107,141,040 

 2,770,381 

 104,370,659 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

Exxon Mobil ּר   1.7 

Apple ּר  ᶾ 1.4דּ 

JP Morgan Chase ּר     1.3 

British American Tobacco  Ӈ ₇ 1.2 

PepsiCo ּר  Ӈ ₇ 1.1 



 - 53 - 

Reynolds American ּר  Ӈ ₇ 1.1 

Royal Dutch Shell Cl A   1.1 

Raytheon ּר  Џ  1.0 

Stanley Black & Decker Inc. ּר  Џ  1.0 

Wells Fargo ּר  ᴩ 1.0 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

   17.8 

 ᶾ 13.0דּ

 10.3 

Ӈ ₇ 9.9 

‍Ӈ ₇ 9.7 

Џ  9.3 

’  9.2 

ᾬ  7.3 

  6.5 

ὢ  3.7 

еӣṶ  3.3 

 

᷾ ( ᴟ ѣד2012 31ѡѦ) ѩ (%) 

Б  54.9 ☺רּ

☺ 21.0 

Ӏ  10.2 

  6.5 

ѡӐ 4.3 

Ṹ☺/ыӂ◦ῖ (ѡӐ ҵ) 3.1 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ 3.69%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥Ἥ ⇔ ѿ ậ֥ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ӢЏẓɎϒ ɏ  
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15. ṙ Њ₤ԍ   (Global SmallCap Fund) 

ד1994 11ѣ 4ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟ

ю 70%᷾ ὑԓ ֢֮ ЊӀ еҨᾼῖ ẙȴ ЊӀ еҨ╓ὑ

Ϥ ȲẔӀ Ɫԓ ῖ Ӏ М ЊП 20%ᾼеҨȴ  ᾼЄ

и᷾ МὑҖּר☺ȳ ☺ц ὧ Б Ӏ ᾼеҨȲᵀЬ

Ҡ᷾ ὑԓ ᾼ Ӏ ȴ ♄ ȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR3 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

12.97 20.10 -2.75 13.39 75.23 539.40 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

Iȳ   ȸ295.2ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ Њ₤ԍ

  (ѿּרа ) 

Ҡ ẙế Ӏ Џẓ 301,749,810 

ᴩ Ɏ ᴩ׀ ɏ 26,706,121 

Ẕ҃  9,518 

 330,393,467 

 3,677,714 

 326,715,753 
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›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

Africa Oil Corp. Ғ Є  1.1 

Ophir Energy PLC   1.1 

Ingenico SA ᾎ  ᶾ 1.0דּ 

Polarcus Ltd.   1.0 

Timken Co ּר  Џ  1.0 

Albemarle Corp. ּר  ᾬ  0.9 

Avago Technologies Ltd. Ғị ּדᶾ 0.9 

JDS Uniphase ּר  ᶾ 0.9דּ 

Oasis Petroleum Inc. ּר  

цӢ

 0.9 

Ryanair Holdings  Џ  0.9 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

 ᶾ 17.8דּ

Џ  17.1 

   16.7 

‍Ӈ ₇ 12.3 

’  12.3 

ᾬ  8.4 

 8.1 

Ӈ ₇ 2.9 

  2.7 

еӣṶ  1.6 

ὢ  0.1 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

Җּ58.0 ר 

☺ 26.5 

Ṹ☺/ыӂ◦(ѡӐ ҵ) 8.2 

ѡӐ 6.4 

ἮϜּ0.9 ☺ר 

‍☺/Мὧ 0.0 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ1.25%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥Ἥ ⇔ ѿ ậ֥ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ ạ  

4. ӢЏẓɎϒ ɏ  
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16. ṙ ѡӐ   (Japan Fund) 

ד1985 12ѣ 31ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟ

ю 70%᷾ ὑ֯ѡӐ ҌἨ ṶЄ и ♄ ᾼеҨПῖ ẙȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR4 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

17.68 13.61 -4.74 -15.78 7.53 -40.83 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

Iȳ   ȸ 5,140.3ᴍ ѡ ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ѡӐ   (ѿ

ѡ ) 

Ҡ ẙế Ӏ Џẓ 4,575,820,398 

ᴩ Ɏ ᴩ׀ ɏ 184,813,937 

Ẕ҃  0 

 4,790,481,293 

 100,444,769 

 4,690,036,524 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

Toyota Motor ѡӐ Џ  5.2 

MITSUBISHI UFJ FINANCIAL GROUP ѡӐ    4.3 

Honda Motor ѡӐ ‍Ӈ ₇ 3.9 

Sumitomo Mitsui Financial Group ѡӐ    3.5 

Canon ѡӐ ּדᶾ 2.9 

Hitachi Ltd. ѡӐ ּדᶾ 2.7 

Nippon Telegraph & Telephone Corp. ѡӐ ὢ  2.6 
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Komatsu ѡӐ Џ  2.5 

Marubeni Corp ѡӐ Џ  2.4 

Tokio Marine Holdings ѡӐ    2.3 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

Џ  23.1 

‍Ӈ ₇ 20.9 

   16.8 

 ᶾ 13.2דּ

ᾬ  10.6 

‒ 4.9 

Ӈ ₇ 2.9 

’  2.8 

  2.4 

 2.4 

еӣṶ  0.0 

 

IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 
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Vȳ Ϣ᷾ ѩ ȸ13.60%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. ӢЏẓɎϒ ɏ  
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17. ṙ ѡӐ ᵑ  (Japan Small & MidCap Opportunities 

Fund) 

Ӑ   ѝ ֤Ɫ Japan Opportunities FundȲ ὑӖ ד98 5ѣ

11ѡ Ḇ ѝ֤ Ɫ ֤֯ ȲӐ  ὑ ד1987 5ѣ 13ѡכӴȲѿ

֫ Ɫӭ ȴ   ᴟю 70%᷾ ὑ֯ѡӐ ҌἨ

ṶЄ и ♄ ᾼМЊ₤ԍ Пῖ ẙȴМЊ₤ԍ ╓ὑ Ϥ

ȲẔӀ ⱢѡӐῖ Ӏ М ЊП 30%ᾼеҨȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR4 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

15.93 7.27 0.06 -5.54 28.38 120.84 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

Iȳ   ȸ 17,072.8ᴍ ѡ ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ѡӐ ᵑ

  (ѿѡ

) 

Ҡ ẙế Ӏ Џẓ 16,176,690,500 

ᴩ Ɏ ᴩ׀ ɏ 409,466,227 

Ẕ҃  17,715 

 16,872,426,435 

 256,106,808 

 16,616,319,627 
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›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

HONEYS ѡӐ ‍Ӈ ₇ 2.6 

Seven Bank ѡӐ    2.4 

Sumitomo Mitsui Trust Holdings ѡӐ    2.4 

Nidec Tosok ѡӐ ‍Ӈ ₇ 2.2 

Takuma ѡӐ Џ  2.1 

Kajima ѡӐ Џ  2.0 

Press Kogyo ѡӐ Џ  1.8 

Anritsu ѡӐ ּדᶾ 1.7 

Maruwa ѡӐ ּדᶾ 1.7 

Misumi Group ѡӐ Џ  1.6 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

‍Ӈ ₇ 30.3 

Џ  20.6 

   17.4 

 ᶾ 13.7דּ

ᾬ  12.3 

Ӈ ₇ 2.1 

’  2.1 

 1.3 

  0.2 

‒ 0.0 

еӣṶ  0.0 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ7.89%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. ӢЏẓɎϒ ɏ  
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18. ṙ ἮϜּר☺   (Latin American Fund)  

ד1997 1ѣ 8ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟю

70%᷾ ὑ֯ἮϜּר☺ ҌἨ ṶЄ и ♄ ᾼеҨᾼῖ

ẙȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR5 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

13.22 21.42 -11.70 2.22 115.18 533.38 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

Iȳ   ȸ 5,852.1ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ἮϜּר☺

  (ѿּרа ) 

Ҡ ẙế Ӏ Џẓ 6,672,882,422 

ᴩ Ɏ ᴩ׀ ɏ 41,070,600 

Ẕ҃  0 

 6,773,495,828 

 32,621,589 

 6,740,874,239 
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›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

Banco Itau ђᴫ    8.9 

Vale ђᴫ ᾬ  8.4 

Petrobras ђᴫ  8.1 

America Movil ᴫ  ὢ  7.9 

AmBev ђᴫ  5.3 

Banco Bradesco ђᴫ    4.6 

Femsa ᴫ  Ӈ ₇ 4.5 

CCR ђᴫ Џ  3.1 

Itausa ђᴫ    2.9 

OGX ђᴫ  2.9 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

   26.2 

₇ 22.7 

 13.8 

ᾬ  13.2 

ὢ  8.4 

еӣṶ  8.3 

Џ  6.0 

  1.4 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

ђᴫ 70.1 

ᴫ  18.0 

ᵓ 4.0 

 2.3 

ѩṸ 2.0 

Ẕ҃ 1.5 

  1.4 

  ᶪ 0.7 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ16.48%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ ạ  

4. ӢЏẓɎϒ ɏ  
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19. ṙ   (New Energy Fund) 

ד2001 4ѣ 6ѡכӴȲѿ ֫ Ɫӭ ȴ  ֯ԓ

ᴟю 70%᷾ ὑ еҨᾼῖ ẙȴ еҨ╓ Ṷҫ

ц ᶾᾼеҨȲҔ╗ԛӢדּ ᶾȷԛӢדּ ȷҫ

ȷ ȷ ᵗ ц ∂ ȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR5 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

7.19 10.81 -22.27 -18.91 -1.50 -34.40 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

Iȳ   ȸ 1,671.6ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ   

(ѿּרа ) 

Ҡ ẙế Ӏ Џẓ 2,145,532,493 

ᴩ Ɏ ᴩ׀ ɏ 12,209,306 

Ẕ҃  134,876 

 2,165,442,550 

 9,108,189 

 2,156,334,361 
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›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

Novozymes О  ҅  5.8 

Quanta Services ּר  ‒ὢ  5.6 

Johnson Controls ּר  ᶾ 4.6דּ 

ITC Holdings Corp ּר  ᵗ  ᶾ 4.3דּ

Johnson Matthey  Ḋ  ᶾ 4.3דּ

Schneider Electric SA ᾎ  ᵗ  ᶾ 4.0דּ

Sasol ⁮‍ Ḋ  ᶾ 3.3דּ

Nextera Energy Inc ּר  ԛӢ  3.2 

Cia Energetica de Minas Gerais ђᴫ ԛӢ  3.1 

EDP Renovaveis S/A Ѳ ԛӢ  3.1 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

ᵗ ∂ᶾ&еԚדּ  31.5 

ԛӢ  21.5 

҅  20.3 

 16.5 

ы ᶾ  4.5 

  2.7 

ϩ ᶾ  2.4 

Ẕ҃ԛӢ  0.6 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

Җּ48.8 ר 

☺ 38.3 

⁮‍ 3.3 

Ṹ☺ɎМ ҵɏ 2.9 

  2.7 

М  2.7 

Ẕ҃ 1.3 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ18.44%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ ạ  

4. ứᴩ  

5. ӢЏẓɎϒ ɏ  
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20. ṙ ыӂ◦ῖ   (Pacific Equity Fund) 

ד1994 8ѣ 5ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟю

70%᷾ ὑ֯Ṹы ҌἨ ṶЄ и ♄ ᾼеҨᾼῖ ẙȴ

♄ ȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR4 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

14.27 14.01 -8.68 -1.81 51.34 154.70 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

  Iȳ   ȸ 152.4ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ ыӂ◦ῖ

  (ѿּרа

) 

Ҡ ẙế Ӏ Џẓ 169,594,906 

ᴩ Ɏ ᴩ׀ ɏ 1,834,061 

Ẕ҃  168 

 172,535,114 

 1,326,309 

 171,208,805 
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›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

BHP BILLITON ☺ ᾬ  3.8 

TOYOTA MOTOR CORP. ѡӐ ‍Ӈ ₇ 3.4 

NATIONAL AUSTRALIA BANK LTD  ☺    2.8 

SAMSUNG ELECTRONICS  ּדᶾ 2.7 

AUSTRALIA & NEW ZEALA ND 

BANKING GROUP ☺    2.5 

HON HAI PRECISION INDUSTRY ү  ᶾ 2.3דּ 

MITSUBISHI UFJ FINANCIAL GROUP ѡӐ    2.3 

CHINA MOBILE М  ὢ  2.1 

NISSAN MOTOR ѡӐ ‍Ӈ ₇ 2.1 

NEWCREST MINING LTD ☺ ᾬ  2.0 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

   30.0 

 ᶾ 17.7דּ

‍Ӈ ₇ 13.6 

Џ  12.5 

ᾬ  11.5 

ὢ  6.6 

 3.9 

  2.6 

’  1.6 

Ӈ ₇ 0.0 

еӣṶ  0.0 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

ѡӐ 36.5 

М *  

(*֯ в П ҵ  Ȳ᷾ Є

֮ ẙӀ Пצ ẙѿ ϱӀ

צ ẙⱢ Ȳѹ᷾ › צ ẙ  

Л ҵ   Пᴍ

иПϫȲױ иᵶ ȳ  цЄ ֮ ) 18.2 

☺ 16.0 

⁮  6.4 

ү  6.0 
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Ẕ҃ 4.1 

 3.9 

Ғị 3.0 

֙⇔ 2.7 

  2.6 

 0.6 

IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ 5.66%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. Ӏ цѻ ẙ  

3. ҵ᷾ ᾼ ạ  

4. ӢЏẓɎϒ ɏ  
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21. ṙ ֵа  (Flexible Multi Asset Fund)( ṙ

 Ɏ аɏɎStrategic Allocation Fund (Euro)ɏ) 

ṙ  ɎּרаɏɎStrategic Allocation Fund (US Dollar)ɏ

ὑ ד99 4 ѣ 16ѡ ȲẆϤṙ  Ɏ аɏɎStrategic 

Allocation Fund (Euro)ɏȲᴞ֥ẆӢ ѡ Ȳṙ  Ɏ

аɏɎStrategic Allocation Fund (Euro)ɏḆ֤Ɫṙ ֵа  

(Flexible Multi Asset Fund)Ȳѹᴞ֥ẆӢ ѡ Ȳ Ѧṙ

 Ɏּרаɏ֯ вП ȴ 

ד1999 1ѣ 4ѡכӴȲ и ╜ Ȳ ֫ ȴ  ֯

б ᾼ᷾ в ᴩԓ ԓ ᷾ ȲҔ╗ῖ ȳứ Ҡ ẙɎҠ

Ҕ╗ Д ן ứ Ҡ ẙɏȳ ᷾ ԍ ᴯȳ  ȳ׀

ц Ӏ Џẓȴ   ậ ♄ᾼ и ɎҔ╗ ѻ Ɫ

₇╓ цӻὔἬ   ӢЏẓП П᷾ Ȳ ᷾ ὑ

₇ɏȴ  Ҡ᷾ ѿ Ɏ аɏѿҵ Ɫ ᴯᾼ ẙᴖЛ

ắ ạȴ ♄ ȴ 

 

  ᵑȸӂ ₤ 

⇔*ȸRR3 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

7.16 9.88 1.91 6.55 38.13 12.30 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

Iȳ   ȸ 232.3ᴍ аȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 
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ᾓ ( ᴟ ד2011 8ѣ 31ѡѦ) (ѿ а ) 

Ҡ ẙế Ӏ Џẓ 96,294,234 

ᴩ Ɏ ᴩ׀ ɏ 19,825,434 

Ẕ҃  3,318 

 160,399,432 

 42,557,119 

 117,842,313 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

JPM Macro Hedge Index Swap ּר  ╓  3.0 

JAPAN (GOVT OF) 10YR # 309 1.1 06/20/2020 ѡӐ ẙ 2.7 

Japan (Govt of ) 20 Yr # 99 2.1 Dec 2027 ѡӐ ẙ 2.4 

Morgan Stanley Emerging Markets Bond Fund ּר     2.1 

Sanofi S A ᾎ  ’  2.0 

Pfizer ּר  ’  1.9 

Precious Metal ETF   ᾬ  1.9 

Reckitt Benckiser  Ӈ ₇ 1.9 

SocGen UK Equity Note  ẙ 1.7 

United Technologies Corp. ּר  Џ  1.7 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

‍Ӈ ₇ 5.29 

Ӈ ₇ 5.00 

  ЛᵶЛ  3.50 

 2.87 

’  7.84 

Џ  5.56 

 ᶾ 7.09דּ

ᾬ  1.22 

ד Л  0.00 

ὢ  1.95 

еӣṶ  0.00 

 8.02 

⅔ ה   0.44 

FI ẙ 0.62 

Ẕ҃ῖ  4.44 



 - 75 - 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

Җּ47.09 ר 

☺ 30.97 

Ṹыӂ◦ 10.15 

Ӏ  7.01 

Ẕ҃ 4.78 

 

IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ 0.70%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥Ἥ ⇔ ѿ ậ֥ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. ứ  

2. ӢЏẓɎ ẙȳ ֥₤ц Дῖ  ɏ  
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22. ṙ   (United Kingdom Fund) 

ד1985 12ѣ 31ѡכӴȲѿ ֫ Ɫӭ ȴ   ᴟ

ю 70%᷾ ὑ֯ ӴἨϱӀеҨᾼῖ ẙȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR4 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

3.45 14.18 -3.56 6.38 60.54 820.36 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 341.4ᴍ ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ   (ѿ

) 

Ҡ ẙế Ӏ Џẓ 404,097,613 

ᴩ Ɏ ᴩ׀ ɏ 7,800,356 

Ẕ҃  33,432 

 415,675,163 

 6,141,221 

 409,533,942 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

Royal Dutch Shell (CL B)   6.5 

BG Group   5.1 

British American Tobacco  Ӈ ₇ 5.0 

Standard Chartered     4.3 

Blackrock UK Smaller Co     4.1 

Vodafone Group PLC  ὢ  4.1 

Tullow Oil   3.9 
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HSBC Holdings PLC     3.6 

Rio Tinto  ᾬ  3.4 

BP PLC   3.0 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

   24.6 

Ӱᾒ щ  22.1 

ὢ  10.4 

Ӑ ᾬ  10.2 

Џ  9.7 

₇ 8.3 

’  7.8 

‒ 4.1 

 ᶾ 1.7דּ

  1.1 

еӣṶ  0.0 

 

IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 
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Vȳ Ϣ᷾ ѩ ȸ0.76%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. Њ₤ԍ еҨ  

2. ӢЏẓɎϒ ɏ  
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23. ṙ רּ ₤   (US Basic Value Fund) 

ד1997 1ѣ 8ѡכӴȲṙ רּ ₤  ᴞӖ ד98 10ѣ

9ѡ ẆϤӐ  ȴѿ ֫ Ɫӭ ȴ   ᴟю 70%

᷾ ὑּ֯ר ҌἨ ṶЄ и ♄ ᾼеҨᾼῖ ẙȴ  

ὑ᷾ Ɫᴷ ᵅᴖẓצв֯᷾ ᾼеҨȴ 

 

  ᵑȸῖ ₤ 

⇔*ȸRR4 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

11.06 24.05 0.37 12.83 71.47 122.90 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 1,460.0ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȸ ן и ȴ 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ רּ ₤

  (ѿּרа ) 

Ҡ ẙế Ӏ Џẓ 1,677,389,139 

ᴩ Ɏ ᴩ׀ ɏ 3,117,948 

Ẕ҃  25,295 

 1,687,462,257 

 4,741,451 

 1,682,720,806 
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›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ)  ᵑ ѩ (%) 

JPMorgan Chase ּר     4.0 

Pfizer ּר  ’  3.5 

Merck & Co ּר  ’  3.4 

Wells Fargo ּר  ᴩ 3.0 

General Electric ּר  Џ  2.9 

Citigroup ּר     2.6 

Microsoft ּר  ᶾ 2.6דּ 

Exxon Mobil ּר   2.5 

Tyco International Ђ Џ  2.4 

Johnson & Johnson ּר  ’  2.3 

 

( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

   22.0 

’  16.0 

 13.2 

 ᶾ 13.2דּ

Џ  10.2 

Ӈ ₇ 8.5 

‍Ӈ ₇ 6.0 

ᾬ  4.8 

еӣṶ  3.8 

ὢ  2.3 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

רּ  98.2 

 1.8 

Ғ Є 0.0 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ0.49%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥ Ἥ ҵ ѿ ậḆ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. ӢЏẓɎϒ ɏ  
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24. ṙ аרּ ẙ   (US Dollar Core Bond Fund) 

Ӑ   ֤Ɫṙ רּ ẙ  Ȳ ὑӖ ד98 5ѣ 11

ѡ ḆⱢ ֤֯ ȲӐ  ὑ ד1989 4ѣ 7ѡכӴȲѿ

֫ Ɫӭ ȴ   ᴟю 80%ᾼ ᷾ ὑ᷾ ứ Ҡ

ẙȴ   ᴟю 70%᷾ ὑѿּרаⱢ ᴯᾼứ Ҡ ẙȴ

♄ ȴ 

 

  ᵑȸ ẙ₤ 

⇔*ȸRR2 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

1.48 2.54 7.02 13.76 27.57 244.57 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

          Iȳ   ȸ 395.7ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȴ 

 

   Ѡה 

ḕắ

ᴯ

ן и

   ᵑ 

 ד2009

ṙ аרּ ẙ  

A3ּרа ѣ  аרּ 0.55410 

 ד2010

ṙ аרּ ẙ  

A3ּרа ѣ  аרּ 0.563947 

 ד2011

ṙ аרּ ẙ  

A3ּרа ѣ  аרּ 0.454413 

 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

] 
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ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ רּ ẙ   (ѿ

аרּ ) 

Ҡ ẙế Ӏ Џẓ 320,895,317 

ᴩ Ɏ ᴩ׀ ɏ 21,453,135 

Ẕ҃  186,694 

 503,076,348 

 198,418,986 

 304,657,362 

 

‒ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

AAA  59.5 

BBB 16.8 

A  10.1 

BBѿϯ 8.1 

AA 5.1 

ӑ  0.4 

 

᷾ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

רּ  98.8 

☺ 1.1 

☺ 0.1 
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IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ 20.52%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥Л Ἥ ⇔ ѿ ậḆ ᾼ’ׂ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

*Ӑ   ᴕ ֪ ֽϯȲ Ὑ ṓѿϯɦ᷾ ɧ ȸ 

1. ứ  

2. Ἃ ӻ ӻὔ  

3. ӢЏẓɎ ẙȳ ֥₤ц Дῖ  ɏ  
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25. ṙ аרּ ן ẙ   (US Dollar High Yield Bond Fund) (Ӑ

 ѻ …᷾ ὑ‍᷾ П ẙ) 

Ӑ   ֤Ɫṙ רּ ןˍ ẙ  Ȳ ὑӖ 98

ד 5ѣ 11ѡ ḆⱢ ֤֯ ȲӐ  ὑ ד1993 10ѣ 29ѡכӴȲѿ

֫ Ɫӭ ȴ   ᴟю 70%ᾼ ᷾ ὑѿּרаⱢ

ᴯᾼ ן ứ Ҡ ẙȴ  Ҡ᷾ ὑԓṆԝҠẁ ᾼứ

Ҡ ẙȲҔ╗‍᷾ ẙȴ ♄ ȴ 

 

  ᵑȸ ẙ₤ 

⇔*ȸRR3 

(%)ȸ 

 

3 ѣ 6 ѣ 1כ ד3 ד2 דӴᴟЭ 

5.49 10.89 3.41 19.65 72.99 136.30 

ẃ ȸMorningStar DirectȲ Ȳ ᴟ ד2012 3ѣ 31ѡ 

  ᾓȸ 

  Iȳ   ȸ 3,027.0ᴍ )аȴרּ ᴟ ד2012 3ѣ 31ѡѦ) 

IIȳן и ȲҔ╗ ӭȳ ȳѠהц ῺϮד֢⇔ד⇔ḕắ

ᴯן и   ȴ 

 

   Ѡה 

ḕắ

ᴯ

ן и

   ᵑ 

 ד2009

ṙ аרּ ן ẙ  

A3ּרа(Ӑ  ѻ …᷾

ὑ‍᷾ П

ẙ) ѣ  аרּ 0.35397 

 ד2010

ṙ аרּ ן ẙ  

A3ּרа(Ӑ  ѻ …᷾

ὑ‍᷾ П

ẙ) 

ѣ  аרּ 0.37326 

 ד2011

ṙ аרּ ן ẙ  

A3 а(Ӑרּ  ѻ …᷾

ὑ‍᷾ П

ẙ) 

ѣ  аרּ 0.343945 
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 ד2011

ṙ аרּ ן ẙ  

HA3 (Ӑ  ѻ …᷾

ὑ‍᷾ П

ẙ) 

ѣ  0.482473  

 

IIIȳ   ӣᾭᾓȲҔ╗ ᾓȳ᷾ ֽ֥  ›ϫЄ

᷾ ᾼȳ᷾ ᵑцҜ   ѩ ȳѻ ᷾ Ἠ

цҜ   ѩ ȴ 

 

ᾓ ( ᴟ ד2011 8ѣ 31ѡ

Ѧ) 

ṙ רּ /

ן ẙ   (ѿּר

а ) 

Ҡ ẙế Ӏ Џẓ 2,164,303,245 

ᴩ Ɏ ᴩ׀ ɏ 39,316,790 

Ẕ҃  124,883 

 2,312,398,155 

 20,061,757 

 2,292,336,398 

 

›ϫЄ═ῖ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

CLEAR CHANNEL WORLDWIDE 

HOLDINGS 15-DEC-2017 1.6 

ENERGY FUTURE INTERMEDIATE 

HOLDING 01-DEC-2020 1.5 

OGX PETROLEO E GAS 

PARTICIPACOES S 01-JUN-2018 1.4 

CIT GROUP INC 01-MAY-2017 1.2 

LEVEL 3 ESCROW INC 01-JUL-2019 1.2 

NOVELIS INC 15-DEC-2020 1.2 

ALLY FINANCIAL INC 31 -DEC-2049 1.0 

ICAHN ENTERPRISES FINANCE CORP 

15-JAN-2018 0.9 

SPRINT NEXTEL CORPORATION 

15-NOV-2018 0.9 

ENERGY FUTURE HOLDINGS CORP 

15-JAN-2020 0.8 

 



 - 87 - 

 

 

 

 

᷾ ᵑ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

 16.8 

₇ 15.7 

 14.0 

Џ  10.0 

‍ ₇ 9.8 

   9.8 

Ӑ  7.8 

еӣṶ  7.1 

 ᶾ 4.7דּ

 2.2 

Ẕ҃  1.5 

 

‒ ( ᴟ ד2012 3ѣ 31ѡѦ) ѩ (%) 

B 47.3 

BB 30.7 

CCC 15.8 

BBBѿϱ 2.8 

CCѿϯ 1.4 

ӑ  1.4 

  0.6 
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  IVȳ ῺϮד⇔ḕ ᴯ ɎNAVɏṛ ȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vȳ Ϣ᷾ ѩ ȸ  6.42%ȴ( ᴟ ד2012 3ѣ 31ѡѦ) 

 

*  П ᾌ ⇔ȲṼ  ᷾ ᾼ ἤế᷾ ֮ Ӏ

ᾭᾓȲӦᵅᴟ ạⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ ן ȴ

Ӑ ן ẁ ᴕȲ᷾ Ԛ֝  Пfl Ữắẞ   ế

ᵋ ȴ᷾ Ϣừ Ϣ Ἥ ϩц  Ҡ ӣ П  ∟᷾

ȴӐ   ֥Ἥ ⇔ ѿ ậ֥ ᾼ ₤᷾ Ϣȴצ ᷾

ד ȴ 

 

ן ẙד ᷾ ȸ 

Ӑ   ὑ ן ẙ  Ȳ᷾ Ϣ᷾ ן ẙ  ЛừҜẔ᷾ ֥

Пѩ ȴӐ   ᴩ╜   ỗ Ȳ Лῶӱ ȴӦὑ

ן ẙП‒ӣ ӑ ᷾ Ἠӑ ‒ӣ Ȳѹ ᵓ ᾼ ⇔ꜙ

Ȳ╝Ӑ  Ҡ ֪ᵓ ϱсȳӀ ☼ ἤϯ ȲἨ ẙ ᴩ ЛќҀפּ

Ӑ ȳᵓ Ἠ ᴖ ắ ȴӐ  Л ֥ ᾎἭ ד П᷾ Ϣȴ  

еҨѿἏП Л’  П ᵅ᷾ ן ȷ   еҨ ṏ

ϢПᾃ ҵȲЛ Ӑ  Пfl ȲӼЛ’ ᵅПן Ȳ᷾ ϢӨ ›

 е Ὑ ȴ 










































































































































































































































































































